The Fed will increase interest rates
aggressively to tame inflation,

unemployment claims fell 1.08%, and
Wall Street closed lower.

April 21, 2022

by Francisco Rodriguez-Castro
frc@birlingcapital.com

The U.S. & European stock markets closed mostly down.

As Federal Reserve Chairman outlined his inflation taming scheme, reversing yesterday's gains, not
even the fall in unemployment claims and solid corporate earnings could sustain the markets.

We expect the Fed to increase rates as soon as next month aggressively. Chair Powell stated during
an IMF panel, "It is appropriate to be moving a little more quickly; | would say 50 basis points will be on
the table for the May meeting".

Key economic data:

U.S. Inifial Claims for Unemployment Insurance: fell to 184,000, down from 186,000 last week,
decreasing by 1.08%.

30 Year Mortgage Rate: rose to 5.00%, compared to 4.72% last week.

Eurozone Consumer Price Index YoY: rose to 7.44%, compared to 5.87% last month.
Eurozone Inflation Rate: Excluding Energy, Food, Alcohol, and Tobacco: rose to 2.90%,
compared to 2.70% last month.

Japan Consumer Price Index YoY: rose to 1.70%, compared to 1.50% last month.

Puerto Rico COVID-19 Update:

Daily Cases: 382, up 25.34%

Positivity Rate: 23.80%, up 2.39%
Hospitalizations: 179, up 3.35%.

Deaths: 2, No change

Vaccination Rate: 86.9%

Source Puerto Rico Department of Health

Eurozone Summary for April 21:

Stoxx 600 closed at 462.07, up 1.97 points or 0.43%.
FTSE 100 closed at 7,627.95, down 1.27 points or 0.02%.
Dax Index closed at 14,502.41, up 140.28 points or 0.98%.



Wall Street Summary for April 21:

e Dow Jones Industrial Average closed at 34,792.76, down 368.03 points or 1.05%.
e S&P 500 closed at 4,393.06, down 65.79 points or 1.08%.
e Nasdag Composite closed at 13,174.65, down 278.41 points or 2.07%.
e Birling Capital Puerto Rico Stock index closed at 2,802.92, up 35.67 points or 2.29%.
e The U.S. Treasury 10-year note closed at 2.90%.
e The U.S. Treasury 2-year note closed at 2.68%.
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The federal Labor Department reported on April 21 that jobless claims fell to
184,000 last week versus 186,000 a -1.08% decrease.
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® Eurozone Consumer Price Index YoY 4.2 1 .22

Eurozone Inflation Rate
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Global Market Square © es una publicaciéon preparada por Birling Capital LLC y resume los recientes desarrollos geopoliticos, econdmicos,
de mercado y ofros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe estd destinado Unicamente a fines de
informacién general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversion,
legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a
cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situacion de los destinatarios. Biring Capital no se compromete
a mantener a los destinatarios de este informe informados sobre la evolucidn futura o los cambios en cualquiera de los asuntos discutidos
en este informe. Birling Capital. El simbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos
los derechos reservados.
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